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, Pona fide purchasers of

PIERCE WILL FIGRT TEXAS|

GET BACK CONFISCATED
WATERS-PIERCE PROPERTY.

¢ qnhe State Has Ordered It Sold at Anotion

Arter Colleeting Big Fine—He Has
tiren on His Honeymoon Automebil
ing in Engiand and on the Continent.

Henry Clay Pierce returned from
Furope on the Kaiser Wilhelm II. yester-
day and announced that he was going to
fight to get back the property of the
W aters- Pierce Oil Company that the State
of Texas has confiscated and ordered to
be #old at public auction on December 7,
¥or the last few months Mr, Pierce has

.been on a honeymoon trip. Since his
! marriage to

Mrs. Georgiana Burrowes
of St. Louis in London in the summer
he has spent much of the time auto-
mobiling In England, France, Switzer-
Jand, Italy and Spain, and for the last
month Mr. and Mrs. Pierce and the latter’s

daughter, Miss Virginia wes, have
been in Paris.

“| have not “Pt in close touch wlth
matters in Am since I have been

aAaway,
heen ol»l

" said Mr. Pierce, “though I have
ed to oonmd-r to some extent
exico. The financial situation
T reet 1n American securtiss s vary strong
terest iINAmerican very
and confi has been en
tirely restored. At the same time M
are exceptions, for the drastic and erratic
action of some of our State courts
corporations, notably that on the part
of the State of Texas in retaining prop-

..m- of the Waters-Pierce Oil Company
n Texas and advertising it for sale after
vnp State had collected a fine of $1,589,000
which the courts of Texas had imposed
upon the Waters-Pierce company because
the Standard Oil Com owned stock
in it—such drastic ac
caused lnm:‘:'x hi::vuton lo::duh.bo\:t
itting ou r a
2lhﬂ'¢ there are so mn% m
different laws upon the same su _joot
“The retention of the oomp-ny
erty in this case is a mere ma!
session and might. I d-lh | Gb mu‘.t
ne: ?".' to protect the
;mmm of the Waters-Pierce 0Oil Com-
f""‘" any tm%mpor action on the
p‘n of the State of
HOILDS HIS PLACE.
Continues as President of the B. & M.
--Mellen Elected to Board.
BostoN, Nov. 18.—At a meeting of the
directors of the Boston and Maipe Rail-
road this afterncon Lucius Tuttle was
unanimously reelected president of the
company. Other changes were in accord-
ance with the recently declared policy
of the New Haven interests.
Three directors—Charles 8. Lindsey,

Edgar J. Rich and Earl A. Wu—
mgged and their were llld b,
election of Char 8. Meilen, iu--

pont \!orm and Wun,ll‘i:: Bklnnc “
was elected l?ln M&’l
which he held for m-:y

the last annual meeti
Maine stock hol der-. w
to hold a seat in the directorate until it

“could be filled by the New Haven.

In the creation of an executive com-
mittee Mr. Mellen becomes an
associate of President Tuttle in the man-
agement of the affairs of the company.

For about two years the oompuny has
not had any executive committee,
a finance committee instead, uu] to-dny
returned to its former executive
chinery, but with eight instead of dx
members.,

This committee, which has the powers
of the board of directors when the latter

session of

i» not in L dent
Tuttle as chairman and Meesrs. Mellen,
l)umd-o, who is t clnl..ll':l Boston
nnldll\! H ngway,

Hlnoy Uorrn inner u{d Cochrane.
Fisher was elected treasurer.

WARFIELD SUES ADAMS.

feeks an Accomnting of Loans and Col-
lateral From Bankrupt Breker.

Boston, Nov. 16.—Carlos Warfleld of
New York brought a bill to-day in the
Supreme Court against A. D. F, Adams,
the hankrupt State street broker
affairs have lately received some pub
ity, and a number of other Boston
New York brokcn. -dhgu ve ascer-
tained an rights of

cerulnnoo- lgtho

uff, ¥ Augu-m- Heinze and M.
to Adams and the

ge?

pledged on account of , to have
the notes returned for ., to
hr:"d:?chdanu rcmmda&:. -:
the defen for an

counting to find out the losses claimed
to have been sustained by the pld.ndl

Heinze and Joyce by m
relnted in the bill.

rfield sues on his claim
nnum‘ from a note for $10,000 and one
for 820,000 given by him to Adams, se-
cured by certain securities, and as as-
signee of the claims of Heinze arising
from two notes of $50,000 (iun by him
to Adams, with two renewals thereof, and
a note for $25,000 given by M. M. Joyoce,
ecting for Heinze. Heinze gave one note
on November 20, 1908, and a nncwnl
May 20, 1908; another note December 1
1908, with a renewal June 11, 1800. Tho
laintiff gave a note June 30. 1900, for
10,000, one March 20, 1909, for $20,000,
und Joyce gave a note for $25,000 April 5,

COTTON COMPANY LAWSUIT.

Case Won't Pay His Note and Says Reeor-
sanization Was Fraudulent.

Allegations that the reorganization
plan of the American Cotton Company is
fraudulent are made by Albert C. Case,
& note broker at 111 Broadway, in his
answer to a suit to recover from him
315,000 on a promissory note. The suit|d
was brought by the reor com-

ganization
“ mittee, comprising Brayton Ives, Cor-

uelius N. Bliss, Augustus D. Juilliard,
Maxwell Woodhull, William O. Gay, J.
Fdward Simmons, William 8. Opdyke
#nd Edmund C. Converse. The case came
hefora Supreme Court Justice Truax
yesterday on Case’s application for per-
mission to amplify his charges of fraud,
which the Court granted.

The complaint states that Case sub-
scribed $20,000 to the \md.r'ﬂunlm‘w
ment of the reorganization ool ttee
in 1906, and after paying $5,000 in cash
gave his promisso! Mh for the rest.

l(;‘- his answer anm u'p.l:o:’
hn arstood that amounts

pposite the names of the subscribers
1 » the underwriting agreement were not
1o be paid, but were a mere fwnullgo
He alleges that the valuation of $6,000
lv it on the property is a “fraud upon the

stock” and the
“reorganization scheme lllenl because
the company’s property is not worth
over 31,000,000, He asks for judgment |,
for the 85,000 he has paid in.

More Fourth National Steck.
The Fourth National Bank has sent

out 4 call for a special stookholders’
meeting to be held on December 2 to

'« an increase of capital stock from
$£1.000,000 to $5,000,000, The mew shares
will b offered to stockholders at 200
The “tock is now being quoted at 240 bid,
vith none offered. Tgoi-uoon.bom
* will bring the bank's lus up
o ¥,324,700, figured on the of its
showing in the bank statement of last
b..lur-i.\y.

Bteel Bars and Plates Up.

Tha Cambria Steel Company advanoed
the price of bars yesterday to $1.00 a
I nidred Pittsburg, a rise of $2 a ton and
‘on with the price for structural steel.
Tiikens Iron and Steel Com ‘pnny in

ing $1.80 a hundred
an ul—

i “"' nnd this quotation
vanoe of §2,

on is a

* | cient,

GOSSIP OF WALL STREET.

The market was

with Western Union leading the dégling.
On Monday both Western Union sod
Telephone and Telegraph were very strong,
and the decline yesterday afterncon seemed
to be due to profit taking of the kind rather
customary when the news is out. Very
likely, accordingly, the action of the mar~
ket did not indicate any disappointment
over the trangaction. At ‘any rate the
opinion seemed to be general that the
change of occntrol was bound to be bene-
flolal to both of the companies concerned
bécause of the great economaies that can
be effected by operstion jointly or in close
bharmony.

The selling. movement in the afterncon
affected practically all of the stocks in
which speculation has latterly been keen.
Steel and most of the copper and smelt-
ing stocks receded. There were no news
developments unfavorable te them, but
in these as in the Telephone and Telegraph
shares speculators had substantial papex
profits and the market beoame heavy under
the realising sales. The BSugar shares,
which broke sharply on Monday while
most of the others were advancing, were
strong in contras® to most of the others.
The common closed with a net gain of 1%
points on the and tw with
a net gain of 3 points. T the com-
mon was very active, about 12,000 shares
changing hands, and its course indicated
inside support for the first time since the
beginning of the Neo-t revelations,

While Western bnion and Telephone ahd
Telegraph advanced to the accompaniment
of rumors that the Bell company had ae-
quired stock control of the other, Mackay
Companies was as quiescent as usual. Specu-
lators seemed to be forgetful of the faot

stockholder in Telephone and Telegraph
and is also a stockholder in Weatern Union;
s0 that any transaction benefiting either
of these companies must be beneficial to
lucny Companies. That conoérn, in fact,
is not only the jargest holder in Telephone | Win
and Telegraph, but has substantial stock
holdings in the principal subaidiaries of the
big Bell company. Ita last report showed
stock ownership in New York Telephone,
New York and New Jersey, the Bell of
Buffalo, Pacifie Telephone and Telegraph
and several other impertant subsidiaries.
The reports do not show the amount of the
stock holdings in these companies, con-
taining nothing more definite than a list
of the companies and the bare statement
that Mackay Companies is the heaviest
stockholder in American Telephone and
Telegraph.

One of the reasons why traders accepted
the stories of the Telephone and Telegraph
transaction before official confirmation
was that the progressive quality of the
Telephone and Telegraph management s
well known. When the management of
the company gradually shifted from Boston
to this city the old policy of ultreconserva-
tism was abandoned and the company began
new construction and improvement work
on an extensive scale in competition with
independent companies in those sections
in which the independents were strongest.
New construction work was undertaken
by it soon after the panic on a larger scale
than by any other industrial company,
with the possible exception of the United
States Steel Corporation. The company
could find the money for aggressive compe-
tition at a time when most of its competi-
tors were unable to do néw financing, and
it took advantage of the opportunity all
the more profitably because materials were
then cheap and labor was unusually efM-
One of the most important pieces
of work has been the rehabilitation of the
Pacific Telephone and Telegraph Company,
for which $16,500,000 bonds were sold about
A year ago. This company operated In
States where the Independent companies
had been permitted to make great headway
and is now in condition to rendeér more
efficient service than ever before.

The day brought little additional infor-
mation oo the proposed cepper combina-
tion. Conferences between representa-
tives of various interests were reported
to hawp been held, but nothing definite
in the way of agreement or merger came
from any of them. Important progress
has, however, been made in that companies
recently opposed to the idea of & combi-
nation now regard It with favor, and there
seems to be a good chance that enough of
the large producers  will enter it to give
eontrol over about 8 per cent. of the
country’s production. This is the same
percentage as that of the Steel Carpo-
ration at the time of its organization, sad is
said to be all that the projectors of the
copper combine are aiming at. But while
important producers are in a mood to die-

cuss the plan, little if anything has been

lecomplhbod in the way of agreeing on

the terms on which the various comnnlu
are to be taken in.

The Penmylvnnl. announced that the
amount of stock partieipating in the new
stock issue is $330,000,000, 80 that the amount
of new stock will be $82,250,000, as compared
with about $79,500,000 estimated at the
time the issue was authorized. Tranafer
of convertible bouds accounts for the in-
crease.

One of the best known floor traders
recently started a movement in a certain
industrial stock on bis own hook. The
market was dull and the trader theught
he might be able to make dinner money
by injecting a little activity into this ins
dustrial. He traded back and forth ten
or a dozen lots of the stock and managed
to get the price up a fraction more than
a point. He was then busily devising
a plan for unloading and getting out at a
profit when he was surprised to get a tele-
phone call from the president of the in-

dustrial company. The gentleman wanted
to know what business this trader had
interfering with the market for his com-
pany's stock and expressed his feelings
angrily and raucously. It was an entirely

new experience for the trader, though he
ex-
perience, and neither
of the floor professionals knows yet exactly
what to make of it.
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B H, Scheftels of the Curd Arrested on
.. Charge Made by J. C. Welr.

“'ﬁg Quitination el the nndm
contest. between B. H. Scheftels &

and J:€, Weir, another eurb broker, doln;
uilness under the name of Weir Bros.

& Co., pame yesterday when Weir had
B."H. Soheftels arrested on a' charge of
oriminal libel. Weir obtained & warrant
Yesterday morning from Magistrate,
Cornell in the Jefferson Market police
ocourt for the arrest of Scheftels. Scheftels
heard he was wanted and surrendered
himeelf to the court yesterday afternoon.

The row between the two brokers arose
over Ely Central, which Weir backed for
about four years. Last August he dropped
out and the Scheftels firm has been boost-
ing the stock ever since. Last week when
the stock slumped the firm lald the ool-
lapse to Weir and his associates. «

In the affidavit on whioch he bases his
charge of criminal libel Weir mentions
passages from the daily market letter
of Scheftels & Co. for November 11, in
which Weir and his associates were re-
ferred to asa “coterie of Wall Street mining | M
stock swindlers, thimbleriggers and curb

uotes from an explanation on the

pcrt & Scheftels & Co. that “the .bovo

would be strioken lrom the list oF c\lrb
subecribers.
Is was paroled in the cus-

Mr.
l(r lqmood f unlf.':.“&j o t'.
or & oarnmen
that he would have to send to
to get witnesses to prove justi-

on.
Weeden, Nat

Fd |

spokesman for

was out of the mining promouon and

bfokongo business enti “beocause

he dlg‘ like the v:lotoﬂot Al Hr' goog-
u ce- t o

Scheftels & last week and gave up

his oﬂio. and interest in the mining
ventures connected with that oeorpora-
tion's num Mr. Goodwin was vice-
president of Rawhide Conselidated and
a director of Bovard Consolidated.

ATLANTIC COAST LINE RONDS.

Steckhelders Provide for S$%00,000,000
and for Double Tracking Read.

RicamonD, Va., Nov. 16 - The annual
meeting of the stockholders of the Atlantic
Coast Line Railway was held this after-
noon at the offices of the company in this
city.

Provision was made for double track-
ing 1,500 miles of the main line of the
road from Richmond south, The im-
provement is to be provided for through
an issue of $200,000,000 in gold bonds, whicd
will not only pay for the double tra
. b0 care Be o “‘.""‘.‘.".‘.‘:...:.‘. .
as care for present ou n-
e A e T

or cent. interest, -
bl.p-:ni-.nnmllyrr o

Aside from th i.uo the stock-
holders ;ppmvod the issue of $23,563,500
of 4 per cent. debenture bonds to retire
preferred stock and other bonds of the
company, convertible into common stook
and l;llltlll.nlll. and to secure the

ijh the debenture bonds attrac-

will be ex for common
stock after the first of year at 135,
the present value of the stock. This, it
is announced, will make the debenture

president, Wllmlnnon
C.; Alexander Hamil ilton, first vice-
pnddon Petersburg, Vn C. 8. Gadsden,
second vioo~pn-ident rleston, 8. C.:
J. H. Ken thlrd vxce-preddom Wwil-
mington,

SHERMAN IN NEW TRUST (0.

Vice-President One of the Founders of
Breome County Institition.

BinomamTON, N. Y., Nov. 16.—-The an-
Aouncement is made here of the formation
of the Broome County Trust Company by
Vice-President James S. Sherman of Utica,
Fairchild of

president of the Unlud States Stool Cor-
poration; Francis Davidson, re| ting
J. P Iornn & Co. of New York, ubli-
can State'‘Committeeman George W. "
J. M. Kilmer of this city and a number of
lights of The
ication for a charter will be filed with
State Banking Department by Vice-
President Sherman to-day. The amount
of stock issued has been five times over-

subscribed. Two Utica bank ts

and the presidents of two Owego banks

are among the incorporators. The trust

company will replace the Bin, ton

Tn-t(ompany. ich went into hands

Hn e the State Banking Department last
rol

P.R. R. Orders 10,000 Steel Freight Cars.

The Peunsylvania system placed orders
yesterday for 10,000 freight cars, equally
divided between the lines east of Pitta-
burg and the lines west. Of the allot-
ment for the lines east 4,500 are to be
hopper, gondola coal cars and 500 steel

Berden Buys Fall River Mill Site.

FauL Rivem, Mass., Nov. 16.—A big
realty deal was concluded here to-day
by which M. C. D. Borden becomes the

from William J. Dunn for
Sl T o gk Sl

Bay. lthuid&hnt.hoh.ndwﬂl
ized as a site for an additional mill.

Ellzabethtown Rallroad Gets Its Permit.
ADpaxY, Nov. 16.—The Elisabethtown
Railroad, which proposes to operate from
Elsabethtown to Westport, there to
connéct with the Delaware and Hudson
in lhnx county on the odn of
m l.uthorhod by the
,upm

Commission to-
dery to construct its olght mile road. The
new road will bo:d:u‘ud either by
lene motor or an oil burning locomotiv
S55,000,000 of Convertl bies Converted

It was announced yesterday that

Company’s convertibles of 1912 had been
turned -into stock since the new 25 per
cent. allotment of stock was offered to
shareholders at

:r while of the ms
ouvonlbhl $18,160,000 were converted.
Business Troubles.
ldwud Rowell, insurance agent, of 45
Pine street, has filed a petition in bank-

ruptoy, with labilities of $18,004 and assets

274, o
A eudlton‘ petition in b.lhmptcv has

been against (loruantold
mnmfm xr of ¢l u 30 'l-t Fifteen
udge Holt h aolnud Alrr
‘ "o' oy ver. itles are put
1%.: $ rap hu b«n filed
A ani a cigar

kpookm Further on in the affidavit |

+said lasi night that Goodwin |

90,063,000 of the Pennsylvania Railroad | uoscoel

-1n national banks.

up Auh—-‘pot Posttion Streng -Bad
Weather In the Seuthwest—Dees It
End All Hope of & Goed Top Crop?
—Revisien of Differences To-day—Ine |
tenge Interost In It.

Again what bulls consider the inherent
strength of the cotton position was plainly
demonstrated. And some who bave hitherto
been bearish are beginning to eye the short,
side askance. Liverpool prices were)
stronger than expected and the spot situ-
ation was firm, Savanoah telegraphed
that the spot sales there yesterday were
larger than for a whole week previous,
Some put it: “The bulls are in control, and |},
it is feared that they may give the mrm
an upward twist at any momeot.” In
fousteen months tbo country has exported

fully 11,000,000 bales. Receipts are do-
oreasi n(nnd thuapot demand |n some sec.
tions better. There  in uid

tobenl.r nhonl m-rt rpoo
cabied lhn man I'l hb::. aoh l
woro ruumln( fn rhne Au(m‘.lrl. bt

lis seem to out o
tho&r -tooh ol' nv oouon that on the (‘on-

tinent s lmur. wil m l
before t tbo et
ably uh r ooumm

uneasy m oooow was oal

lho mlih Are w0

E® _3,”_3,.“‘""
mu- Advance, Then Rosct—Cevering
Followed 'by Hearish Pressore and
TAquidption Wheat Recolipts Smaller.
Whent wils irregular, closing lower owing
gl:br-llm Early in the day prices
moved upward under the impuilse
of & Purther deorease in the crop move-
ment;, strong spot quotations in most of
the ‘Western markets, higher Liverpool
cables, bullish Argentine advices, light
offerings, commmission house buying and
cdvering of ‘shorts.. The December oon-
l'ﬂh. at the West was apparently as acute

u aver mt stocks at Ch
bu-h duﬂu the n:fovnt
e nhoﬂ interest is eandve.
b h quidation
% ‘h%\l m of ”“ Mlh received
70'. udn-t 174,400 lg.t year,
m%% “ 800, agaipst . 313 Ll\-

m, ainst 102
u;.d for rumm and

_

% hr'ﬂ' N an the spot. lin rose 3c.
and P ’f to 5.0 repo

':' dro n l- c"Md -wvly
<. mn- a decrease

\ last nlr 'l'h

at 135,-

last year

ut. 1n1ludv&. i

domnd ben.r &‘:
estimated thlﬂn!h Ca llna crov at ?oo
les, against 1 u:.m: IM. witl

%0 per cent, O'
weather in the &n

top CND N
freezing, rainy vouhcr of
tion was for frost and. Iromu condl-
tions in eastern 'I'cm
as low as 24 to 28
Okizhoma.
Street bon?
On the other hand l.ivnrpool s spot sales
wereonly 8, los yareports [
the South say thm the lplnnar- are stil
holding aloof. At one time the West a
Wall Street sold to some enent .o
and Southern traders.
to | long ﬂntennt large and tMnk t.Mt buﬁ
mlnl u tion | snecessary to sustain prices,
l.t.y comes up the question of re-
is

e, with its improved contract, in-
ess and new prestige, oocupies
ng a pocmog in thn world's

cotton ".d.h nown members

ess the hope thn the revision matter

ill be so treated that damasgin ﬂ rd

‘v be avoided. Hnnwhllo while

inl at that the ncr "’ﬁ %

bulls are predot n m lfcr gures

and it is remark t the

powers of the of late have discour-

n od some who inolined to t

e Rucllono hnveboeaquirklyl lowed
bv rallies,

Buters r ted were ‘d Carpenter,
soller 3 mfu.a' -y n“d ulwa:ﬂ'
utton 3

Hulmrd Bccho p:nd"ﬁ n. Carpenter,
Baggot & Co., said: “We see nothing in the

situation to iustlfy a change of our views,
As long as spots lead futures a higher mar-
ket with natural temporary and limited
recessions may be expected, and these re-
cessions or dadlnu furnish the best oppor-
tunities for purchases. ”

Futures advanced 17 to 21 hu- reacted

ullchcly and closed stead mated sales,
N
300,000 bales. Prices as {ollov-
Opﬂl High- Low- Clos- Prew.
. est st «

January ll 1 M7 A HE-T UW
March 485 1500 1478 4 "8
May.. 1500 15313 1482 15.10-12 w92
July.. 49 1512 u.u 1308-10 1488
September. 1303 1311 13063 13.16-20 1288
December 14456 1450 4.3 MBS 4.8

New Orleans futures were as follows:

Dounbar A ! g
January. 1480 1468 1480 M0
Maroh. . 1B07 1513 1497 1512 14 02
Bpol. oonon ulv-ncod 14 points. Mid-
dling, 14.95¢. ern spots unchanged o

1- llc hl her. Iﬂddlln N
14 7-18¢. .&v.un;h lﬂ(c .An::morlr'-‘s?'

Little Rock, 14!5¢. The movement was A
follows: "
esier Last week.
Port receipts” . 82,200 a
 Sept. 1. a?::: 3 n.'s.o
slms-m'. b .. 2,889,783 2,405,809
gt ., ST wLem  LLAD e
Sem|-weekly interior Y »; :
Ipments. . 80230 100,230 135,008

Estimated malpw
To-day. Last week. 1908,

Galveston.., ....... 7,000
Nl (:rhnn .10,000-12,000 18,906

n Liver I cotton was han,
Middlin %"1".’4'%...(.. Dales. m £t

utn 5
hm rallied nod closed 1 lo\ur 10 1'% hl(her
Prices as follows

Yesterday. Prev. day. 1908,
November 7.5 78 4
January - February. T$ 7 Nli 4.7
March-April... . 76 7.8 473
May-June. 788 T804 74

Liver | Is due to come 5 to 8! in
higher m.) g DO "

MISCELLANEOUS MARKETS.

Ceoffee Declines - Cables Weak - Provisions
on.

Weak cables led to renewed liquidation
in coffee and a decline in prices. The sell-
lng was attributed to trade interests and |
also to Wall Street and other longs, Europe
was understood to have sold moderately.
The principal buying was to cover shorts.
Spot coffee was quiet. Rio No. 7, s@
824¢. o Futures declined § to 15 points, clos-

ing barely steady. Sales, 57,230 bags.
Havre declined XX to %f. Hamburg un-
changed to % plg. lower. Holld.y in

Brazil. Prices as follon
”r'. Low (‘luuw l'm Clo
NOov....... 0 0 ’:.
Dec LR l ﬂ 0\ » c 45
January ~ v L 50
Mareh L) e o cl LY 0
Ma) s 65 » e 7
Jul) 670 86 o o 87 b
PrOVISIONS — Lard was quiet; ime
Western, $13.90; refined ( onl nent, $14.20;
South American, $14.65. Pork firm; mess,
25.7560928. Beef firm: family, 214.50@815.
tter —Creamery extras, 30@30c. Cheesse
--State, . ¢ ptember, faney, u}sc
Eggs—Western firsts, 28@31c, Ohi
Nov, h" «"'lhe r |ou ov pod In
ther Hbonl llln¢ u un ooo (no
goub.c rtially rn.ﬂuonood by 10c &ol‘n
oRs

ound & poor .:]mnnd until unulual

lines were record large ponion

wood, }m‘:% s

y be hvo thst nll mgo l L4

,inrmnto Eou!m‘n? :

m t ';'h the report.” lhoaomu ‘ed
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TREASURY STATEMENT.

WASHINGTON, Nov. 18.—The statement of the
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The Farmers' Loan
Nos 16, 18, 20 &

New
18 mu Withis.

Administrator

166 Monracus Stasey, BrooxLyn

Branch Offics, 475 Fifth: Avenus,.

Bills of Exchange, Cheques and Cable Transfers,

Travelers Letters of Credit
Payable Throughout the Warld
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Voting Trust Certificates in engraved
form, pursuant to the Plan of Reorganiza-
tion of the Chicago Great Western Rail-
way Company, will be ready for issue on
and after November 22, 1000, in exchange
for Certificates of Deposit duly endorsed
and surrendered, and upon which all calls
have been paid. In case it is desired that

any other person than the one named on
the face of the surrendered certificate, the
New York transfer tax of two cents per
sharg must be paid, and the endorsement
on the surrendered certificate must be ac-
knowledged before a Notary Public or at-
tested by some person satisfactory to us.

Not exceeding 100 schedules per day will
be received. No schedules will be received
after 200 P. M.

Certificates will not be issued represent-
ing fractions of shares. Such fractions
will be bought, or additional fractions nec-
espary to make an entire share will be sold,
at the market rate at the close of the day.
Parties transmitting the outstanding Certi-
ficates of Deposit by mail or express, will
please indicate whether they wish to buy or
sell such additional fractions, and whether
they wish the Voting Trust Certificates for-
warded by registered mail or by express
at their expense.

Application will be made to list the Vot-
ing Trust Certificates on the New York
Stock Exchange.

J. P. MORGAN & CO.,.
. Reorganization Managers.
28 Wdl Street, New York,
N ovember 18, 1909,
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